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Annex to Schedule-7

Payable to WBSEDCL GPF Trustee Board on Account of Employees Subscription

Payment during the year Monthly running ba lance lnterest payable @8.25%

Apr-23 8 ,41,7 ,7 23 ,1,32 .7 1. 156,J,72,751.4O 8,261,550,981.71 56,798,163.00

M ay-2 3 8,261,,550,981.71 90,o21,,77 9.00 8 ,77 1 ,529 ,202 .7 I 56 ,17 9 ,263 .27

Jun-23 8,L71-,529,202.7 7 347,863,984.00 1 ,823,665,218.71 53,787,698.38

41, ,409 ,239 .00 7 ,782,255,97 9.7 1 53,s03,009.86

AUB-2 3 7 ,782,255,979.7 7 2,30s,3 34,200.00 5 ,47 6 ,921,,7 7 9 .7 1, 37 ,653 ,837 .24

Sep-23 5,47 6,921,779.71, 85,206,114.00 5 ,397 ,7 1,5 ,665 .7 7 37,068,045.20

Oct-23 5,397,715,665.71, 5 ,391 ,7 L5 ,665 .7 L 37,068,04s.20

Nov-23 s,391,,7 15,665.7 7 125 ,7 48 ,327 .OO 5,265,967 ,338.77 36 ,203 ,s2s .45

Dec-23 5,265,967 ,338.71 298,289,163.00 4,967 ,618,L15.71 34,152,)81 .46

ian-24 4,967 ,618,175.77 2,099,880,423,00 2,867 ,797 ,7 52.11 19,716,109.55

Feb-24 2 ,A67 ,7 97 ,7 52.7 7 r82,O72,69s.O0 2,685,725,057 .7 | l8 ,464 ,359 .7 7

Mar-24 2,685,725,O57 .1L 619,995,903.O0 2,065,7 29,154.71 14,201,887.94

Total 6,35r,993,978,00 454,796,732,32

Opening Balance 8,4L7 ,723,132.71

Less: Payment during the year 6,351,993,978.00

Add: lnterest payable to GPF Trust Fund 454,796,732.32

Payable to wBSEDCL GPF Trust Fund 2,520,525,447 .O3

Month lopening Batance

Jul-23 | 7 ,823,665,278.7 r



Annex to Schedule-7
Payable to WBSEDCT Pension'frustee Board on Account of Employees Contribution

openinB Balance Payment during the year Monthly running balance lnterest payable @8.25%

Apr-23 22,899,O31,177 .65 207824634 22,697.21.O.543.65 156,043,322.49

May-23 22,697 ,210,543.65 1106617 8 9 22,586,548,754.65 1,55,?82,522.69

22 ,586 ,548 ,1 54 .65 46691,4497 22,719,634,257 .65 1,52,072,485.52

22 ,11,9 ,634 ,257 .65 58255036 22,061,,379,227.65 1,51,671,,982.75

Aug-23 22,061,319,221,.65 2,679,862,318,00 19,381,516,903.65 733,247,928.71,

19,381,516,903.65 115,141,820.00 19,266,375,083.65 132,456,328.70

19,266,375,083.65 19,266,375,083.65 732,456,328.7 0

19,256,375,083.65 t7 4,7 52,L4t.OO 79,O97,622,942.65 137,254,907.73

t9,o91,,622,942.65 402,1,30,1,67.OO t8,689,492,? 75.65 1,28 ,490 ,262 .83

1,8,689,492,77 5.65 2,282,002,285.O0 1,6,401 ,490,490.65 Lt2,80L,497.12

1,6,407 ,490,490.65 222,458,577.OO 16,185,031,913.65 1,11,272,094.4).

16,185,031,913.65 790,746322.OO 75,394,245,s9r.65 105,835,438.44

Total 7,504,785,586.00 1,602,885,09 9.49

Opening Balance 22,899,O31,,117,65

Less: Payment during the year 7,504,785,5 86.00

Add: lnterest payable to Pension Trust Fund 1,602,885,099.49

Payable to WBSEDCL Pension Trust Fund 76,997 ,r30,691.t4

$;
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' CONTRIBUTORY PROVIOENT FUND TRUSTEE BOARD

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2C24

Cash Oows from Operatiolal Activitie
2023.24

LiE Burcqi)-Io I in Rureesl ltll
Fund remittance frotn 1VBSEDCL & Other Company
against Employees' Providcnt Fund Dcductions &
Employers' Contributior (A) 1,378,196,788.OO

s

Add:Rcceipts in resp€ct of deputatlonists & Others (B)

Add : Capital Galn on ETF

Final Paymcnts ( Cl
Payment to cPF & Pension Trust Fund {Cl)
Less:
Payment of Advances {D)
Payment ofTDS U/S 192A (Drl
Payment to SIICIL {Excess Recetved) (D2)
Paylncnt for High€r Pension Optees (D3)
Add : Refund of Final Payment & Advance by Bank lE)

|A+B+-C-D-Dl-D2-E )

L*sh flows frorn investing activities

Cash received from rcdetnption of maturcd Botrds &
Secuiities anal Refund from Invcstement (F )
Less:
Purchase of Bonds , Secrrities and Others (c)
Margin Value Receivable (c 1l

AlLd - II'ITEREST & DI\TIDEND INCOME (Hl
Interest rcceived
Diwidend receiwed frorn SBI Equity Nifty 50
Incentive received
Barlk & Stock Holding Irte!cst Recelved

Discount Reccived (I)
Less:
Premiuln paid on Investmcrt{Kl
Cum interest paid on Investmcnt(L)
Less :

SGL & DEMAT Charges
' k Charges
S-Jmp Duty Charges

'changes For Investing Activity (M) [F-G-G I +H+I-K-L-Ml

Less : Refund to WBSEDCL / WBSETCL
Net Change in Cash Flow During the Year

Openning Bairk Balance During the Year
Closing Bank Balancc During the Year

[n terns ofour separate report
of

tants
a:! 322688E

7 ,479 ,600.00
t8,2O7,774.O3

r89,O80.61
\,406.24

405.OO

[,\.z,rt.l p,
(Ariihdya Das)

91,579,95O.21
9,89O,O 15,284.a6

42O ,299 ,a32 .OO

841,269.OO

9,374,860.OO
242,702.OO

'7 ,O75 ,47 4 ,456 .OO

913,841,340,30

3O r,9 96.0O

2,742,533,362.30

22,541,A92.5A

2SO,OOO.OO

19,o33,329,7LO.O7)

8,901,OaO,104.66

l1s2,249 ,605 .4 rJ

276,5O3,224.4t
144,253,623.OO

a

(D
Parurer
luembership No. : o5r93o

( Santanu Basrt )
Chairman and Managing Director, BrBSIDCL &

Chairmar
!VBSEBECPFTTstee Board

1,391,83a.805.OO

79,71A,734,46
3,438,194.097.OO

339,96 r,784.OO
974,92r.OO

77,OOO.OO

356,109.OO
12,465,75O,172.A91

2,463,9s8,582.OO

3,O47,3A4,t24.A7

2,937,469,a41.36

20,27t,394.OO

17,O 12,5OO.OO

lo,197,5OO.OO
22,113,495.O5

2,319 ,OO4 ,9 47 .17

lt46 ,7 45 ,225 .721

423,244,454.13
276,5O3,22A.4L

334,4OO.O0

647,O49.57

5,O44.s4
6,253.73

9S2.OO

tered

AGM (F&A) PF &
Member- Secretary

14'BSEBECPF'TRUSTEE BOAXI)

2M2.29
I in RuDeesl lt)



UAL4NC[iS tr'l lII UANK
pafticulars

OLB!!Ds!d (<) (j.! B-uosldlll
S!.Yi!g!-d,c(a!!!
Statr Bank oflndia - Bikash ahaban
Punj!b Nntional Itank - MaFkh Bhahn
Unitcd Commcrcial Brrk'Bid}1rt Rhaban

13t495021.65
5r,042,O88.23

225,45o,49o.?4

276

D }1 P LO YII L S' S UR SC ItI I'T IO N
Parli.ular(

( in Rupccs) (a) ( in Rupccs) (11
Employccs Srbsc.itrtion Aalancc a a

E IT P LO Y I' R-S' CO NT R I II LIfl O N
I,arti.ul.rs

L!! Rupcts) (r)
As on 3r.03.23
( in Rupccs) (.)

Employcr's Contribution Balancc 6 8
6

PAYABLF '1O tt1,rSEDCI (GPF &PcnsionTr st Fu^tlt
Parlicul.rs

BIYAIIIEIO \\'BSEDCL GI'F TRUSTIJE BOARD ON
ACCOUNT OF E}tPLOYEES' S U BSCRI PTIO N
fass: Iiund tratrsfcr durinS thc F.Y. 2oz3-24
Addrlntctcst crcdited durinS thc ycar

ToTAL (a)
PAYABLE'I'O WBSEDCL EIII PLOYEES' PENSION
TRUS1'EE BOAI(D ON ACCOUNT OF EMPLO]'ER
CO}ITRIBt'TION
Lcss:Furd lmnsfcr drrrinS thc F.Y. 2(}22-23
Add:lntcrest crcdilcd durinS thc year

TOTAL (b)
Tobl (fl+b)

I'AYABLE 7'O WBSEDCL

( in Rrpecs!(l)
\4t7,72.X,133.oo
6,35r,993,978.oo

LEaupss-$Icl
9,t72,026,to7 .oo
1,457,632,46t.o.)

886.
aa a

22,899,o3r,r74.oo
7,So4,785,586.oo

23,o6o,783,436.oo
r,94o,56r,236-oo

6o a8 8rB ,6

Rcreivrblc fmm WaSEDCL
WBSEDCL-Subscription
WBSEOCL,Contribution
Add : Bank8 Oemai Charges

( in RuDccs) (11

5,23O,o72.12
-r,64o,8?3.48

( in Rupccs) (tl
2,S99,o64.r2

r4r,836.9o

MISCELLANDOUS LIANILIT] ES
Prrticulars

( in Rupccs) (l)
749,592-.)o
169,6r7.oo
27r,783.oo

o.oo

As on 31.o3.23
( in RuDccs) (.)

Palrl,le on accotnt ofA/c No. ro (EPF)
Forficturc & Rcscnc Accounl
Unclrimcd Chcquc AccotrDt
Exccss rcccivcd f.onr Stock holding

749,592.OO1
r6e.6r7.oo 

I

27r,783.oo i

Cguity Inconrc St ot,ilisation Rese.uo
Particulars

r.,oo.oo3.oo 
'.:_g,.oo2.oo

-----E
A-5 on 3r.o3.2o14 A.5 on 3r.o3.23
( in R'tpecs) (u ( in Ruoccs) r?)

6ss,rr7,6a3.oo oss,rriiiz.cg
o.oo o.oo

655,rr7,623.oo 655,rr7,629.oo

El!]lf,lrfl':FE
/n lcre.s I crc.li.r.i .a .srb-scril,cr-'

P.rticutars
( in Rupccs) Gl

3a9,S68,453.oo
LiLBuDcci) (l)

27 4.297,628.OOlItctcsl crcditcd on subscriptioI during the ycar
Intcrcst dtrc to chanagc in rutc on subs..iption
Interest on subscription(A)
Intcrcst crcrlitcd on contribution duringthe ycar
Intcrcsl duc to chanagein ratc on contribution
Intcrcst on contribution (B)
Total intcrest lo subscribcrs (A+B)

3It9,56E,453.oo 214?91s23:9L
33a,48r,5o3.oo

338,489,5oJ.oo
724,o57,956.oo S95,369,63S-oo

Incomc'Iox RccaiLeblc

-Ei@ttq
As on 3r.o3.2(r24 As on 3r.o3.23
o,'-nqs.sd]n Lr-ts 3rurrc

ro,4o4.oo 9,984.oo
a,S79,59o.oo 42o.oo

Opcnins Ralancc
Add: Addition During thc ycrr

4,589,99,1.oo

lt!
|./-;

WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES CONTRIBUTORY
PROVIDENT FUND TRUSTEE BOARD

OpcninS Bal!hcc
kss : Loss drrring tltc year
A.ld: Addition During thc ycar

':. , sdrcdde.8 ' -:.:



WBSEDCL SUBSCRIPTION ACCOUNT

Opening Balance
Add : PF Schedule posted

Regular & PTS Employees
Deputed Employees
Others Establishment

Prior Period Adjustment
Exception Schedule

Add
Add

Less : Fund Received
WBSEDCL
Deputed Employees
Oiher Establishment

WBSEDCL CONTRIBUTION ACCOUNT

Opening Balance
Add : PF Schedule posted

Regular & PTS Employees
Deputed Employees
Others Establishment

Add
Add

Prior Period Adjustment
Exception Schedule

Less : Fund Received
WBSEDCL
Deputed Employees
Other Establishment

Add : Bank Charges & Demat Charges
borne by WBSEDCL

tr
+

.-i,_l

Annex. to Schedule- 7A

lro-Bupresl-.Gl / in RuBeesltn ( in8!oees)ll)

873,595,336.00
1s0,998.00

1 465.00

155,473.00
3,51 5 312.00

874,635,1 17.00
150,998.00

1 46s.00

497,400,470.00
150.998.00
624 610.00

106,605.62
702,250.00

2,599,068.12

875,261,799.00

3,670,785.00

876 301 580.00

141,836.90

498,176,078.00

808,855.62

5,234.O72.12

1,640,873.48

221.519.97

3,81 0,71 B 61

C

499,992,036.00
'150,998.00

624.010.00 500,767,644.00



WEST I}II,NGAL STATE ELECTRICITY I}OAIID EMPLOY[,ES'
CON'I-RI ]} UTO I{Y PIIO V I I) BNT ITU ND TIIUSTI'E BOAI' I)

Significant accounting policics and Notes Ibrming part of the accounts Ibr
tlrc pcriod cnclcd 3l't March 2024

I I nYcstnren ts
a) Long-ternl lnvestn'rer'rts ale being carried in the financial staten']errts at Cost i.e. at

(Purchase Value nrainly in case of purchase ol Covt. Securities fiorn Secondary market at
Pr.enriunr or Discount), which is paid lor acquisition of lrvestment except the cost ot
interest paid in case ofCunr- lnterest purchase. FLrrtlrer, WBSEBECPF Trustee Boald has

<lecicled to invest in equity and felated instrurnents in the firrancial year 2Q22-23 as per
guideline of EPFO vide file no. HO/lMC/ I 32lPattell 20lr5/12937 dated 26/0612015 rcacl
witlr Cazette notiflcation of said investrnent pattern 2015 fol exerrpted establishnrents bv
Ministry ol LaboLrr' & Erlplo;rrnent, Covt. Of lnclia vide S.O. No 1433(E) dated
2910512015

b) lnvestnrent in EqLriry i.e. SBI ETF Nifty Fil'ty and UTI NIFTY ETF are being carlied in
the Financial Statement as pel nrark to the nlalket basis.

Income Recognition
lnterest incorre fronr Bonds / Securities is accorluted lor on acclual basis frorrr dre clate of
allotr'r1er'rt. Fultlrer in case of equity and |elated instrunrents. tlre prolit arrd loss every yeal
r.vill be difl'elence ofthe closilg stock plus dividerd received plus profit on account of sale
ifany as rcdtrced b),the value ofopening stock p lus pulclrase dLrring the year.

cc

2

l

.?}

+
l.lJ
t)

el

A. Signilicant accounting nolicics

c) The Unpaid lnterest as accrued before the purchase/acquisition oi'an interest bea|irrg Covl.
Secrrrit;,/ Bonds flom Secondarl Debt nralket on Curr- Irrterest basis being pre-acqLrisition
portiort of inte.est paid is not t[eated as Cost ol lnvestment and paid as Cum- lnterest
u,hich has been set olf with the lnterest lncorue due to subsequent receipt of tlre entile
interest on !rext date of irrtelest rcceipt ofthe FLrnd. lf the sLrbsequent interest receipt date
cloes not thll within the financial year, sLrch interest paid is being treated as Accnrcd
lDtelest inconle on Lo[g-ternr lr]vestnrer]t acquisition/ PLrrchase ofthe financialyear'.

LOSS/ GAIN on Redemption of Investments
LOSS :-
On purchase / acquisition ol'lrvestnrent nrainly in case of Covt. Secu[ityl Bolrds fforn the
Secorrdaly rrarket at Plentiunr on Yield (YTM) basis, Prerritrnr as paid being excess of
Cost over Face Value is provided on plo-rata basis by rnaking suitable provision in Ilcorne
& ExpenditLrle Accourrr per financial year by way of arnortization of such loss ovel
res id ua I period of nratur-ity tl om the date ol'acquisition.

GAIN:.
On purchase / acquisition of lnvestrrerrt rrainly irr case of Covt. Security/ Bonds flom the
Secondary n'rarl(et at Discount on Yield (YTM) basis, Discolrnt as leceived being excess of
Face Value ovel Cost is recognized as inconle on pro-r'ata basis by rrraking suitaLrle
plovision in lncorle & Expenditurc Accourrt per financial year by way of anrot1ization ol'
such gain ovel lesidual period of maturity horr the date ofactluisition.



B.N

WI.]ST BENGAL STATE, BLECTRICITY BOARD EMPLOYEES'

CONTRII}UTOIIY I'ROVIDBNT FUND TRUSTEE BOARD

otcs fol.nl rg 1l r.t ()1' the Acco lrnts [or th e neriod end ing 3l" March ,2024

2

Inte[cst r?rtes cl.e(lite(l to thc subsct-ibers for the year 2023-24

a) The rate of lnterest @8 25% p; 
^;;'; 

il'" Minin''urt.t Statutory Rate of irrtet'est of Plovident

'i,,,li;;;;; b;;j,;;i;r.,,r "ri;;;', e; or rndia' credited.to the subscribers orwBSEDCL

Enrolovees' Contlibutoly ptou'a"ni pt"ti rt.ustee Board for finalization of the srrbscribels accottnt

l'J:;i;;;,.;;;",,''.r'a,,,"'"r p'i"*",," 
"iwsseDCL 

ECPF rrust Ftrnd ror tlre veat 2023'24

b) The rate of interest @E.25% p a ' credited to the account of Payabte to WBSEDCL CPF TrLrstee

Board & wBSE.DCL ljettstotr ';;t' 
;""J perlainirrg to,'Payable lo wBSEDCL CPF TrLrstec

Boald'otr account of entproy""'" iut""t'pti"" a'P'ayable to wBSEDCI' Enrployees' Perrsion

ir"r"" g"",,1' on accotrrrt of EmPloyer CorltribLrtion for tlre year 2023-24'

DliN{A-l' A/c & SGL A/c Cltargcs

As lrcr revised cottdittotl foL L'xeilrpred Plovident Fund Tlttstees as stiptrlated by Ernployees

Providerrt Ftttrd Oigatrisatiort tftt ioti of tnairttaitting DEMAT accourrl arrd SCL chargcs

shotrld be bou r by wBSEDCL' 
.nn 

unto'nt of < 2':.l 't9 'g1 has beerr cltarged to WBSEDCT'

on *cornt of gank arrd DEMAT charges dtrring the year 2023-24 '

Anrortisation of Loss for excess of Cost Value over Face Value

An arnourrt of 111,43,41'1 00 tras Ueen Oebitea to Inconle & ExpenclitLrre Acaotrrrt being the

diffi|ence of AMoRTISATIcIN oilicess oF CoST ovER F-ACE vALUE for the peliod

enclett 31.03.2024 and Plovision fir: ""tt'*"f"t"A 
Loss torvatds AMORTISATION OF EXCESS

OF COST VALUE OVER faCf' Vp'f-Ue amounts to { 8'19'27'412 00 for the peliod ended

3 l .0i.2024.

Eouilv Inconre Stxlrilisatiun Rescrvc (EISR)

;l;.i ;;;;t,t;,;i;;'e*l*p'"a p'"'la"iitl"o rtttstees as stiprrlated bv Er)lplovees Providertt

;\;,,','b;;;i;;i;;,ri"li;'"". toiiuc|rzrpun'n' 2ot5tt2e31 dated 26106/20r5 read wilh

Cazette notification of sui,l lnu"st,re,,i p""r, zo r s [ot exenrpted establislxnentsty Y'rr':tY :l
l,abour & Ertiploynrerrt. cout Cjf tniia uide S'O No l4ll(E) dated 29105/2015 a certatn

percetrtage of extra income t'"l ilt" i"""tu""'* irr equity shall be declar-ecl as distribtrtable plofit

for tlle year aud retratntng ponron wilt be transfened in reserve' which may be called as Eqrrity

lncomg Stabilisatiotr Resetve t,y tl," T..ust. Further, The Eqr.rity lncorle Stabilisatiorr Reserve

will hold nraxirttunl upto l0olo "f;;; '"i;; olAUM As a iesLrlt' no an'rount is required to be

ir",rri"=o i"-iq"r,y lnconle Stabilisation Reserve for the finarrcial yeat 207)-24 '

3

4

5 Pryable to WBSEDCL GPI''t Pcnsiol'Irrrst Fund

A rneetirrg was held at Cotrfet erce llall of Departnrerlt of Power orr 2 5 01 '2022 on the subiect of

^---iccian t^werds transfel ot u."u,',uLt"a iund lying with WBSEDCL ECPF Trrrst Frrnd to
tj;t;il:l-;;.;1,;; o;; i;';; ;'"'J 

'"toting 
io tl-'" erst*hil" cP. mernbers subseqtrentlv

opted to WBSEB (DCRB) Regulation, 1985'

As per agenda no I artd 4 of the lneeting' for trattsfsr of firnd cash and banl< balance of

wBSE,DCL ECPF Trust f u"f to Cpp und'" P"n'ion Trust Ftrtrd. of Powet utilities' no plior

anDroval ol RPFC cutlrolitl '""oui"O Fol sLrclr trattsfel the trlilily has lo rttaintaitl t'eeot'ds itl

i'I"-".,n"1 fo,rrrrr uhicir'rrrclrrdcs wBSEDCL PF ttutnber' FPSi EPS nunrber'' etnployee> ttattrc'

:L".;'i:i;;nt,';;1" "i 
*""i"*, i';t bolon"" ut the time of leavirrg arrd ittterest accrued thereorr

atthetirneofsettlemertor*"r,-u,,a.t"tynretnbetwlroop^tedtowBSEB(DCRB)l985The
BOT of WBSEDCL ECPF l rust*Fu']tf i''af uontf"t ftrnd l-r'om cash and bank balatrce as atrd

when available frqnr rrraturity 
..;'t;""Jt 

ol sectrlitieVborrds interest receivcd l'torrr

seculities/botrtls and contribtrtiori r t;;*;; ftcl"t wBSEDCL to CPF and Pensiorr Tt ttst Futrd

against each atld evety nrenlbel on a case to case []asis

,.
t r,U

1.



WtrST I}BNCAt, STATE IiLECTIUCITY BOARD EMI'LOYEES'

CONTIT.IBUTOI].Y PITOVII)ENT FUND TRUST['E BOAIID

However, for transfer of funcl tiotn wBSEBECPF Trust futrd. to rcspective GPF Fund and

Pension Fuud in the fornr of '"ti 
o' i'u'of"' of securities/bonds' priol apploval fy'^ -El19

authority is lequited. lrr tf'ot 
"ut",'g"Oi 'ltot'td 

p'o'ide- the records which irrcludes WBSEDCL

PF nurnber, FPS/EPS nLtnrber, 
"nlploy"tt 

nattte' date ofjoining'"date of leavirrg' fttnd balance at

the tirrre of leaving and int"'est icciued thereon at thctirne of settlerllent for each and every

ruerlber who oPted to WBSEB eoina, iqai (erctwhile WBS-EB now WBSEDCL's pension

r"'d;) ;,;;;;t,t, ,"sotutlon "ieorl "i 
wesEBIicPT Trust Fund and list of seculities to be

transfet'red.

Accordingly, WBSEDCL ECPF TIUST Fund Ietnitted arl amount ol' Rs 750'47'85'5861 to

WBSEDCL Perlsiol Trust puna and'ai'an''ount of Rs 615' 19'93'9781 to WBSEDCL CPF Trust

Fund dLrling the Ye ar 2023-24 '

As per existing Practice, wBSEBDCL ECPF trust tutld has credited irterest at par with the

declared rate of EPFO *trictl is @ tZSX pa for tlre financial year 2023-24 Thtrs irrterest

payable to WBSEDCL Pensiorr Find on'tour"' to { 160'28'85'099 00 and interest payable to

W'gSe OCL Cpp flLtst Futtd amounts to < 45 '4'l '96'132 
00'

ThusthebalarrcestoodasonSl.0j.24being(i)payabletowBSEDCLcPFTlusteeBoard-
a252,05,25,88?.00 (ii) payable to weigiliU' Employees' Pension Trustee Board-

{ 1699,71,i0,691.00 in respect of employees opted.for WBSEB Ernployees' (Deatlr CLtnr

Retirement) Benefit Regulation iS8s S*lt 
"''ouni 

slrall be discharged in respect of ofTice ordet'

no. 6291 dated 27 .l2.2OO6of St*ti^'y, weSEB read with notification issued by Covt oI West

Bengal as tneutioned hereuucler' ii"""'wSSgg was ceased to be exist with effect fronr 0l 04 07

^r 
plr',r",ri,.",i"" ,.r"- iz-polotriri: 

'- 
zsnooo axl.d 25 01 2007 read witlt Notification no 3l3-

pololl,t31-2gt2006 dated lq.ogi008 of covtof west tlengal, the narne of west llerrgal State

Elech icity Distribution Con'puny tinritea (wBSEDCL) is rncntiorred in place of WBSEB

6. Previous yetr's ligule nre regt ottpetl rnd re:rdjusted wherever oecessary'

h:i t')

i'...-,
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ffil &en S" ffn" Mobile : 983S1 4828?
E-mail : db- lahiri@gniail.c{)nt

Chartered r\ccountants
'1l13, Chiltaranjan Colony, Jadavpur, Kolkata - 700 032.

-

DITO RT

To
The Members of
West Bengal State Electricity Distribution Company Limited
General Provident Fund'I'rustee Board

Opinion

We have autlited the filancial .statements o( West Ilengal State Electricity Diskibution

Company Limited Ceneral Provident Fund Trustee Board which cornprise tl-re balance shq:et

as at March 31st 2024, eafi the income & expenditure account and statement of cash flor+'s for

the year then ended, and notes to the financial statements, including a sumrnary of significant

accounting policies.

In our opinion, the accompanying financial statements give a hue and fair view of lie financial

position of the entity as at March 31, 2024, and of its financial perlormance and its cash flows for

the year then ended in accordance with t1le Accounting Standatds issued by the Institute of

ClTartclcd Accoirntarrts cf lnCia (ICAI).

Basis for Opinion

We conclucted our.. audit in accordance witll the Standards on Audilhg (SAs) issued by ICAI.

Our responsibilities under those standards are furthel described in the Auditol's

Resporuibilities for the Audit of tl.re Financial Statements sertion o{ our report. We ale

independent of tire entity irL accordarce nith the Code of Ethics issued by ICAI and we have

fulfilied our other ethical responsibilities il accordance with the Code of Ethics. We believe drat

the audit evidence we have olrtained is sufficient and appropriate to provide a basis for our

<.rpinion.



Responsibilities of Managcmcnt and Those C}arged with Governance for tl.re Financial

Statcments

Management is lesponsible for the preparation of these financiai statements that give a true and

Iail view o{ the state of affairs, resu-lts of operations and cash flows of the entity in accordance

with the accounting principles generally accepted in India. This responsibility includes the

desigo irnplementation and mairtenance of internal contol relevant to the preparation and

plesentaliorl of the financial statements that give a true and fair view and are free from materi;rl

nisstatement, whettrer due to fraud or error.

ln preparing the financial statements, management is responsible fol assessing the entity's

ability to continue as a going concerry disdosing, as applicable, matters related to going concern

and using t1te going concern basis of accounting unless rnanagement either intends to liquidate

the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Ou| objectives are to obtain leasonable assurance about whethcr the financial statements as a

whole are free from material rnisstatemen! whether due to fraud or error, and to issue an

auditor's report that includes oul opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

matelial rtsstaternent when it exists. Misstatements can arise fi.om fi.aud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

inlluence the economic decisions of usels taken on the basis of these financial statements.

As palt of an audit in accordance with SAs, we exercise professional iudgment and maintain

professional skepticisrn thloughout the audit. We also:

) Identify and assess tlle risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a rnaterial rnisstatement resulting from fraud is

a

red



higher than for one resulting from error, as fraud may involve collusion' forgery'

intentional omissions, misrepresentations, or the override of internal control'

D obtain an understanding of internal conh<.rl relevant to the audit in order to design audit

proceclures tiat are aPpropriate in the chcumstances, but not for the purpose of

expressing an opinion on the eflectiveness of the entity's internal control.Evaluate the

appr.opriateness of accounting policies used and the reasonablencss of accounting

estimates and related disclosures made by management.

) Conclutle on the appropriateness of management's use of the going concern basis of

accounting anc1, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significart doubt on the entity's

abi.lity to continue as a going concem. If we conclude that a material uncertainfy exists,

we are requled to clraw attention in our auditor's rePolt to the related disclosures in the

financial statements or, iI such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidencc obtained up to the date of our auditor's

report. l{owever, futul.e events or conditions may cause the entity to cease to continue as

a going concern.

we comrnunicate with those charged with governance regarding, among othei matters,

the plannect scope anci timir.rg of the audit and significant audit fhdings, including any

significant deficiencies in internal conhol that we identify during our audit-

For Sen & Co.

Chartered Accountants

Firm's No.- 3226888

(D I

Partner
Membership No. 051930

U$!{{: 2q051430 B-1 z \-r Q'"-'r \ \60

Place: Kolkata
Date: 16 / 07 / 2024



The Schedules referred to above and thc alrnexed "Notcs on.A.ccounts' and 'Signifrcant Accounting Policicrr form an integral part ofthc Rcvcnue Accourrt

Irr tcrms of thc separate rcport

Co

o.:322688E

W]]ST BENGAI STATE ELECI'RICITY DIS'I'RItsUTION COMPAI\Y LIJUITED

GENDR.AL PRO\,'IDDNT IUND TRUS'TEE BOARI)

0'[\v,>t 
r\c{

{a.Das)
AG rv1 (F&A), &

Member-Secretary
WBSEOCLGPF Trustee Board

a
*.

Partner
Membership No.:051930

santanu Basu)
Chairman & ManaBing Directo T,WBSE DCL &

chairman
WBSEDCLGPF Trustee Board

IIALANCII SIIEET AS Ar 3 lST MARCH, zo2

Investments
Interest receivable
Bank Account
Receivable from CPF Board ofTrustee
T.D.S . Receivable
Accumulated Balance of Amortisation of Excess of Face Value over
Cost Value

Receivable from WBSEDCL

Subsribers Deposit Account
TOTAL

LIABILITIES
FINANCED BY
Advance Contribution by WBSEDCL
Employees' Subscription
Revenue Account-Balance
Accumulated Balance of Amortisation of Excess of Cost Value over
Face Value

Liability for Subscribers Deposit Account

TOTAI

SCH l-O
Amount{tl

2023-24

Amou ntl{)
2022-2023

4

5

7

10

11

11

6

10

4,427 ,884,098,00
114,208,641.00
94s,831,897.00

2,s20,525,887 .00
302,807.00

0.00

1,269,399.00

425,026.00

992,545,454.00
21,249,949.00
96,024,885.00

8,417,723,133.00
188,757.00
255,038.00

0.00

0.00
8,01 0,447,755.00 9,527 ,997,216.00

5,1 29,435,841 .00
2,877,272,402.00

3,314,486.00

425,026.00

1 ,859,680,644.00
5,066,509,759.00
2,601,806,81 3.00

8,010,447,755.00 9,527,997,21 6.00

ASSETS

I



nrc Schcdul€s rcfemcd to alrovc end thc anncr.d -Notas on Accounrj'ard 'Sig,lifient Accounting Policics foru! rn int.Bml p.n of rc Rc!.nuc Account.

In tcrrns ofthe sepamte report

WEST BENGAL STATE ELECTzuCITY DISTzuB(TTION COMPANY LIMITED
GENERAI PI{OVIDENT FUND'I'RUSTEE BOARD

untirutri
3226888a

(D t\,g",;yr€\'A
AGM (F&A) &

Member-Secretary

ri)

Amouttt
2O22-2023SCII No

28,919,654.00

7,364,567.00

703,329,887.00

REVENUII ACCOUNT POR THE I'EAR ENrrliD 3rST MARCIi ,2oz4

4s4,796,732.00

:l()11 -2()2
Amountl{l

150,351,831.00

28 ,7 04 ,7 23.00

633,853,286.00 739,614,108.00

347,639,580.00
11,592.00

451,395.00

355,618,173.00
0.00

2,769,524.00

348,102,567.00358,387,697.00

275,465,589.00 391,511,541.00

633,853,286.00 739,614,108.00

lnterest on Securities / Bonds/Term Deposits
Interest from Savings Account & Autosweep

Deemed Interest Income for subscribers ofGPF by CPF
Board ofTrustee

TOTAL
EXPENDITURE
Interest credited to Subscribers
SHCIL & Bank Charges

Loss for amortisation ofdiff.of Face Value over the Cost value ofthe
year

SUB.TOTAL

Excess of Income Over Expcnditurc for the ycor

TOTAL

INCOMD

REVENUE APPROPRLATION ACCOUNT FOR THE YT.AR 2023.2o?4

2,601,806,813.14

275,465,589.00

2,210,295,272.14

391,511,541.00

2,877 ,27 2,402.00 2,601,806,813.00

10

I

9

2

Excess of Income over Expenditure: Opening Balance
Add:Current year 2o"3-24
Rcvenue Account-Balanc€

Paltner

Membership No.:051930
WBStDCI.GPF Trustee Board

(Santanu Easu)

chairman & Managing 0irector,wBSEDCL &
Chairman

wgSEOCLGPF Trustee Eoard



\\,EST BENG,AI SI.ATE ELECTR]CI.TY DISTRIBUTION COMPAI.IY LINIITET)
GI]NERAI PROVIDENT ['UND TRUSTEE BOAIU)

Fund !cmltt.r.c t om WDSEDCL, WBSETCL & Othcr Coop.ny
agatnlt Employ.c,' Provldcnt Fund Dcductiont !. Ehployc.s'

708,E84,r0E.00

215,000.00

743,069.928.00

!20,000.00

4ASII FI,O\{ STA'TDMENT FOR TIIE YEAR 2O23.2024

gqs_b:qg]sif ro_$sq1!!s!a

2023-24

Amountll)
^mo!nt(!.)

2,27 4,093,260.04

142.109,a83.00

o,,a24,279,3r9.59)

{0,928.70)

849,807,011.7s

2022-23

Amourtlll Arnounull

156, 8_00

Rc.ciptr tn.crpc.t of dcputatlonift. & OthcBlB)

Rcc.iptt towrrd3 rcfund ofArlvancc & fird paymcnt ctc lC I 300.000.00

FinEl P.ym.hts lDl 472.070,159.84

Paymcnt of AdEncc.lE) (RGfundablc&notr-Rcturdstlc, 530,836,372.75

Rcccivcd rrom WBSEDCL ECPF Tdst Fund (F)
nd rcmitt.nc. to WITSDDCL lGl

.os u/t r94A lcll

4,427 ,710,527 .63
1,859.6E0,644.00

29,r99.00

522,568,768..7

!29,538,618.00

1.457,632,861.00
486,000,000.00

Pu.ch..c of Bondr , accurttlc. r..l Othcr.lHl
!!IEaESII!l
Irtcrcrt rccclvc.llBondl
Inccntlv. r.cclv.a
arnt lntc..it Rectv..l

Toralltl

r30,000,000.00

r,696.388,802.59

113,404,760.00

?1.7 04,f 23.00

tr6.621,E48.56

29,660,1't3.64

7,36,1,557.00

37,024,680.64

C.sh r..clvcd froh rcitchption of matu.cd tcrm d.postt &

S.vlng. Bank Chargc.
Dcm.t & LEI ch.rtct

qsllllqq{rgE !!yc:!tt-(49tliligs

Nct Chrngc ir C..h Flow Durlng thc Ycsr

70_80

6,857.90
901.22

4,986.39

lA+alc-D-E+F,c.cl I

C H}I

862,751.520.53

(773,597.167.S2)

'pcoing Ban! aal.ncc a. on o1.04.2023

ClosinE Bank Balrn.c a. on 31.03.2024

96,024,8E5.27

945,831,897.02

(6,890.6r)

83,148,462.00

12,A76,423.27

96,024,885.27

T

furrB
Mcmbcrship No.:051930

AGM (F&A]A

Memb.rS.cret!ry
WA5f OCt6PF Trurte. Eo..d

ChalrN. & M...!ln8 Olrecto.,wasEoct &
Chrl.mrn

WASa OCLGPF l.uet.e Bo.rd



wEs l' BENGAL sTAI'E ltI,DcltuCIl Y l) ISTRIBUTIoN COMPANY LINI ITED

GENEITAL I'I(O\1D]]NT I]UND TITUSTI]D BOAI(I)
Arnount I Arnount(t)

2tJ23-24

150,351,831.20

2B 919 654,4 6150 351 a31.O O

INTEREST ON SECURITIES / BONDS/TERM DEPOSITS
Particulars

Interest on Securities / Bonds

2023-24

355,618,173.00

355 618 17 3.00 347 639 54O.00

Particulars

Interest on Employecs' Subscription

INTER EST CREDITED TO SUASCRTBERS

310,595,000.00

2,2s6,056,620.00
499,475,000.00

298,932,500.00

767,564,917.82

50,260,000.00

zo23-24

845,000 000.00

2022-23
129,190,000.00
110,055,000.00

397,s07.00
400,889,120.00

50,045,000.00

248,827,500.00

53,141,325.93

o97.42427 8 99 545 45 4. OO

2023-24

114,208,641.09

L74 204 641_ O O 27 249 949.4 8

Particulars
Sdvings Account
State Bank of India - Bikash Bhaban
United Bank Of India - Mayukh Bhaban
UCO Bank-Bidyut Bhaban

BANK ACCOUNT

945 431 a9 7-O 0 96 o24 a45.27

2023-24 2022-23

7 20,109 ,342 .91,

225,703,879.78
74,67 4.93

a] ,506 ,9'1 3 .61

8,508,539.73

9,377.93

INVESTMENTS (AT COST)
Particulars

1 a.2oo/oOil GOI Spl Eond
2 PFC gonds

3 SBI.FD

4 State Development Loan
5 REC Bonds

6 NABARD

7 ETF

8 PNB PREP

9IRFC

INTEREST RECEIVABLE
Particulars

Interest on Investments receivable

2022-23

28,919,6s4.46

2022-23

347,639,580.00

2022-23

27,249,949.48



U'STI'ENGAI, S'IA]'I' ELECTRICITY DISTIUI}UTION COMPANY I,IMII'LD
G EN I]IIAL I'I(O\,'IDENT I''UN D'TRUSTtrE IJOAI(D

2023-24

5.129,435,839 23

2022-23

5,066,509.759.00

5 a39.OOL29 435 5 o6 509 759-OO

E M PLOY E ES' SU ASCR I PTIO N
Pa rticul a rs

Employees' Subscription

8,417,723,733.O0
6,351,993,978.00

454,196,132.32

13 3.0 02 aa 7. oo520 525 a 417 723

Particulars

INTEREST @ 8.25olo on Fund lying with CpF Trustee Board

CPF Board of Tr stee. of GPF bvDeemed In terest Income for su

2023-24

188,757.00

114,050.00

2022-23

188,757.00

0

302,807.00 188,757.00

0
3 0 2,80 7, OO 188,7 57.0 0

-j-Schedul6 :tz

RECEIVABLES FROM CPF TRUSTEE BOARD
Pa rticula rs

Opening Ealance
Less : Fund Received from CPF Trust Fund
Add : Interest during the year @ 8.25olo per annum
Closing Balance

2022-23

9,772,026,107 .00
145 7632 86 r

703,329.886.71

TDS RECEIVABLE

Opening balance
Add I During the year

Less: Refund during the year

Particulars

Amount({} 4rqgnntt!)

2023-24

454 ,7 96 ,7 32.32 703,329,886.71



WESI BENGAL STATE ELECIRICITY DISTRIBUTION COMPANY LIMITED GENERAL PROVIOENT FUNO fBUSTEE BOARD

CONSOLIDATED INVESTMENT ST TEMENT UPTO ]I.OJ.20]1

st
oNll0l20ll 21 I a 2021 1',t-14

l 3.r,r2r.6J1.,

_ 0,051,000.00

I

tol At_



WEST AENGAL STATE ELECTRICITY OISIRIAUIION COMPANY LIIT,IITED GENERAL PROVIDENT FUNO TRUSTEE BOARD
covtRNntEN r oI ti\Drr nl)NDs

ISIN
AI\IORT ON tl:1 lall q 2!-21 lr l2a

E 20./a orL ooN D 20?l t0. r I 20tl I ]0.(x)0.000 00 6,4&r.Ell3l

6,,18r,tl3,ll

STA-TE DEVELOPNIENT I,OAN

ffi

o lr 0l1021

TRANS FROM

AN,ORI ON
MATURII Y

22-2t tarl 627-7J

r$100,000 @5,qI,57]67

lrt24

I I 0l -r02t It,920.110 @ ll,r rl67l 3?rrl!RJSDL?025
J,rEl.lllllI,t8l,l.1t ll7.6,r./. RJ SDL 2027 0t ll l0l7rNr920170098

r,i6.,027 r3l rNr520t?01t5 8 0i%o, sa)L 2026 lt 0r r28 0 0rl
1,8rt,00000 1,,r94.108ll7 6)% itR SDL 2029 1.8 r5,0m {x) t394,108.1:rrNr6?0220047

3,12.311't14.122,722 22 'll0,6ll I rrNt!rt0r5t200 7 78%lN UDAY 2026 2107.1426 t00.580.000 o0
:.0lt.mom04 07 20?6 2,r6i),J27 ?UrNr6lor60r69 8 06./. I lR SDL, t026

I r ,782,000 o03 ??rr ltlARKll?\ND 2026 l00l1026 000 lo5,I 60,r)l]0 00,Nt7l0rt0D!
5_?',79,838 89t.l9l,ltl.tltN:lt?o?10t90 7 79'l.|'UN, 8 SDL 1016 29 ll 1016

I 50.000,000 00r.352,2t0 fi)tNLrl0l90rol 7 r7% nlll^R SDL20]0
8J7 )22 2l!!r010240t59

.l_5 r ,.djo 00lNlt.r02to-"t4 08 ll ?0:9
6 6r!1Sr(,(lM Sl)Lzolr r:] 0r tol r.]

t.lt2..)lr'!1
2,07 t.(xro.ocl
2.9r2.5@ @ 6.:i29,811ll6 9e.i JK SDL :Ol I 01.02 2olr 200,coo,000 00ll

l O lAr-1Y)

rstN



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LINIITED GENERAL PROVIDENT FUND TRUSTEE BOARD
Slll },l'l'1. N lF'l Y 50

Sl no Parlicu)ars
Opening Market lnvcstmeni during the

year 2023-24
(lls.)

Sale during thc year

2023-24

Closing llook Balance
as on I1.01.2024

Opening No of
Buskel

Purchase durinB lhe
year 2023-24

Sales during lhe Total No. of
Unil

(Rs.) (Rs.) (Rs.) (U,)i0 (tlnir) (Uflil) (Uni0
l SBI I]1'F NIT-TY 50 53 ,1 4 I ,326 .93 0 53,t 4 t ,326.93 100,000.00 0.00 0.00 r00,000.00

SBI ETF NIF'TY 50 0.()0 45,245,142.14 0 4 5,24 5 ,t 42.1 4 0.00 200,000.00 0.00 200,000.00

3 SI}I E'TF NII,-TY 50 0.00 69,1 78,508.75 69,I78,s08.7s 0.00 100,000.00 300.000.00
53,141,326.93 114,423,650.89 0_00 167,564,977.82 300.000.00 500,000.00 0.00 800,000.00

0 o0l
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Annex to Schedule'7

Receivable from WBSEDCL CPF Trustee Board

Month opening Balance Receiva ble during the year Monthly running balance lntercst Receivabl e @ 8.25%

Apr-23 8,417 ,723,732.71. 156,772,151,.OO I ,26L ,550 ,981" .7 7 56,798,163.00

May-23 8,261,550,987.71 90,o21,779.OO 8,171,529,202.7 7 56,17 9 ,263.27

8,77t,529,202.7 7 347,863,984.OO 7 ,823,665,218.71, 53,787,698.38

J u l-23 7 ,823 ,665 ,218 .7 1 47,409,239.00 7 ,782,255,979.71 s3,503,009.86

Aug-2 3 7 ,782,255,979.71, 2,305,334,200.OO 5 ,47 6 ,921,7 7 9 .7 1. 37 ,653 ,837 .24

sep-23 5,476,921,779.71 85,206,114.00 5 ,391 ,7 1,5 ,665 .7 1 37 ,068 ,045 .20

5 ,39L ,7 15 ,665 .7 t 5,391,7 15,665.71, 37,068,045.20

Nov-2 3 5,391,,71,5,665.71. 725,748,327.O0 s,265,967 ,338.71. 36,203,525.45

Dec-23 5,265,967 ,338.71 298,289,163.00 4,967 ,678,17 5.71, 34,752,787.46

4,967 ,678,175.71, 2,09 9,880,42 3.00 2,867 ,797 ,752.71 19,716,109.s5

Feb-24 2,867,797 ,7 52.71, 2,685,725,O57 .71. L8,464,359.77

2,685,7 25,Os7 .71 619,995,903.00 2,065,7 29,1s4.7 L 14,201,887 .94

Total 5,351,993,978,00 454,796,732.32

opening Ba lance 8,417 ,723,132.71

Less: Received during the year 6,351,993,978.00

Add: lnterest receivable to CPF Trust Fund

Receivable to WBSEDCL ECPF Trust Fund 2 ,520 ,525 ,881 .03

Jun-231

oct-23 |

)an-241
182 ,O7 2 ,69s .00

Mar-241

454,796,732.32
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WEST BENGAT STATE ELECTPJCITY DISTRIBUTION COMPANY LIMTTED
GENERA! PROVIDENT FUND TRUSTEE BOARD

(.) (.1 ({)

-1.E59,580,54,{.00

(r)

pen ng Baranc€ as on 01 04 2023

Schedule llou.e .. r o. Employees Subscription A/c:
Reqular employees subscriplion
Depuled employees subsciplion

708,947,E76.00
215,000 00

709.162,870 00

ExceptionalSch€dule 710.34442+24

Fu.d received liom Other Oeputation during 2023-24
Fund rcceived from WBSEDCL during 2023-24

215 oOO.OO

708,884,108.00

Amounr rcmined to wBSEDCL during lheyear 2023-24

Bank Charges & Slocx holding charces boume by WBSEDCL

709,099,108.00

1 ,E59,6E0,544.00

20,042.70

Net amount receivabte lrom WBSEoCL towarcls Providentdues during
2023-24 26 399.00

20.17324

1.165.37500 1.185.54E.26



WEST I}ENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITDD
CBNI'RAL PROVIDBNT FUND TRUSTEII BOART)

Significant accounting policics and Notcs fbrming part of thc accounts for
the period endccl Mnrch 2024

I Investments
All Investments being Long-term Investmcnts are being canied in the
financial statenents at Cost wliich is paid for acquisition of Investment
except the cost of interest paid in case of Cum- Interest purchase.

The tlnpaid Inter€st as accrued before the purchase/acquisition of an
interest bearing Govt. Security/ Bonds flom Secondary Debt market on
Cum- Interest basis being pre-acquisition po(ion of interest paid is not
treated as Cost of Investment and paid as Cum- Interest which has been set
off with the Interest Income due to subsequent receipt of tl,e entire intelest
on next date of interest receipt of the Fund. If the subsequerit interesl
receipt date does not fall within the financial year, such interest paid is
being treated as Accrued Interest income on Long-term Investment
acquisition/ Purchase ofthe financial year.

Income Recognition
Inlerest income from Bonds / Securities/ Term Deposits is accounted lor
on accrual basis from the date of allotment.

LOSS/ GAIN on Redemption of Investments
LOSS:-
On purchase / acquisition ol Investment mainly in case of Golt. Security/
Bonds from the Sccondary market at Premium on Yield (YTM) basis,
Premiurn as paid being excess ofCost over Face Value is provided on pro-
rata basis by nraking suitable provision in Revenue Account per financial
year by way of amortization of such loss over residual period of maturity
from the date of acquisition.

G,dIN :-
On purchase / acquisition of Investment mair.rly in case of Govt. Security/
Bonds from the Secondary market at Discount on Yield (Y'1M) basis,
Discount as received being excess of Face Value over Cost is recognized
as income on pro-rata basis by making suitable provision in Revenue
Account per financial year by way of amortization of such gain over
residual period of maturity from the date of acquisition.

a)

b)

)

3

A. S ign ificant accounting Dolicics



WES'I I]BNGAI, S'IA'I'Ii EI,I'C'fRICITY DIS'I'RIBU'I'ION COMPANY LIMIT[,I)
GENERAL PIIOVIDENT trUND TRUSTED BOAITI)

B. Notes Ibrrning nart of the Accounts [0r the oeriod endins 31st March, 2024.

I lnterest rates crcdited to the subscribcrs for the year 2 023-2074
Tlie subsclibers ol tlte Fund have been cledited iuterest at tlte rate decided by
the lJozrrd of Trustee but not less than statutory interest rate. The Board of
Tftrstee acknowledged the statutory interest rats for the linancial year 2023-24
wl.riclr lrad been cledited in the subsclibers' accoLrnt with interest @ 1.10%
p.a. each for the peliod of 01.04.2023 ao 30.06.2023, 01.M.2rJ23 ro
30.09.2023. 0 1. 1 0.2023 to 31.12.2023 and 0 1.0 1.2024 to 3 t.03 2024.

Amortisation ol Loss for Cost Value over Face Value.
An amonrlt of ? 27,69,524 has been charged to Revenue Accor"urt being the
loss towards AMORTISATION OF EXCESS OF COST VALUE OVER
FACE VALUE fbr the year'2023-2024.

Reccivable from CPF Board of Trustee
Arl anlount of { 252,05,25,887/- is receivable ITom WBSEDCL Employees,
Cor.rtributoly Plovident Fund Tlustee Board as on I1.03.2024 wlrich was
leceii,able on accoLtnt ol'llmployee's Subscription in respect of employees
opted fol WBSEDCL Er.nployees' (Death Cum Retiremenr Benefit)
Regulation 1985. This is pursuanl to the office order no. 6291 datecl
27.12.2006 of Secretary, WBSEB read with notificarion issued by Govt. of
West Bengal as urentioned hereunder, siuce WBSEB was [estmctured to
WBSEDCL with effect fi'om 0l .04,07 and WBSEDCL General Pr.ovidenr
Fu[d Trustee Board started its operation floffr 01.04.2008 in terms o1'the
notificatior.r r1o. l2-POlOlllll3r-29l2006 dared 25.01.2007 read witl.r
Notification no. 3l i-PO/Oilll l3R-2912006 dated 19.09.2008 of Govr of West
Bengal.

GPF Board of Trxstee received { 635,1t),93,9781- from CPF '1-r.ust Fund
to.,valds fund and casl.r transl'er dr.rring the year 2023-24. GPF Trust Fund
receivable interest @8.25% per annum arnounting to 145.47,96,132i- during
thc year 2023-24.

4. Revenue account balance to be recognized in Balance Sheet as on 31.03.2024.

Revenue Account balance as on 3 I -03.202-4 is < 281 ,72,'12,402l- or-rt of rvhich
1 21 ,54,65,5891- pertains to the year 2023-24.

Investment made by GPF Board ofTrustee during the ycar
WBSEDCL GPF Tmstee Boald was forn.red in pursuant to notification issued
by Goverument of West Bengal vide no.395-PO/O/C-lV/2E-01l07 dated
04.01.2007 published on 03.08.2007 that the Govemor of West Bengal is
pleased to add thc nar.ne of West Bengal State Etecn'icity Distr ibution
Company Limited (erstwhile West Bengal State Electlicity Board) to the

2

3

schedule to the Provident Fund Act. 1925. As per said notification
approvecl that the provisions of West Bengal State Electr.icity Board
Provident Fund Rules.2006 is applicable to West Bengal State E
Distribution Comltany Lintited(erctwhile West Bengal Stale Eiectricil
so that it shall raise Genelal Provident FLrnd flom its mer.nhels co

5.



}V]'ST B I' NGAI, SI'ATE DLI,CI'II ICTf Y D IS'I'RIBU'I'ION COMPANY LIMITI] I)
GI'NEIIAL PROVIDI]N]' IiUND TRUSTIIE BOARD

witll the sole puUlose ol accumulation of members' contribr-rtion an.[ paymenl
thele li'or.r.r. By virtue of application of Plovident Fund Act 1925, the lr-orntll
Schedr-rle Part A namely Recognized Providenl Fund of the Income Tax Ac1
1961 is not applicable to the Ger.reral Plovident Fund in tellis of clause 1 of
thc said schedule. The Investment Pattcnl as per rule 67 of :he lncome 'l'ax

l{ules 1962 is applicable to the Recognized Provident Fund. Since, the
General Pl'ovideLrt Fr"rnd is included in the Providcnt Fund Act, 1925, the said
pattem is not mandatory but the Board of Tnrstee decided to invest the
Plovident Fund accumulation in Government securities, bonds and 'lernt

deposits of the Sctreduled Bank to enable the Fund to credit the interest ratc
luot less tllan interest rate approved by the Tmst. As the process of fuud
transfel tlom CPF BOT was stalted flon, August.2022, WBSEDCL GPF tlust
Fund was able to invest t 345,05,02,-500/- dLrringthe financial year 2023-24.

Reccivablc from WBSE)CL
An anrount of < 12,69,3991- reccivable from West Bengal State Electiicity
Distr-ibution Company Limited on account of employees' subscription dr-rring

lhe year' 2023-24 which is subject to confirmation of West Ber-rgal Statc
Electricity DistlibLrtion Compar.ry Limited.

Contingtxt Iiability ol CPIt
An intelest bealir.rg deposit having balance < 4,25,0261- as on 31.03.2024 was
created out ol Plovident Ftrnd {inal accumulation i.r.o. Late Khagendm Nath
Dhala having PIr a/c-132006 at State Bank of India, Bikash Bhavan Branch as

per .ludgement & Older of the Ilon'ble Division Ilench, Calcutta High Cor"u't

dated 29.10.2014 w.r.t. M.A.T. No 1327 of 2014 with CAN 7548 of 2014and
the n'ratter ol W.P. No 22817 (W) of 2010 of SLi Binan KrisLrna Dhara Vs The
West Bengal State Electricity Distribution Company Limited and Ols.

lhe said amount with interest fron'l bank at the tirne of rnalulity ol earlier', if
any shall be payable on production of Succession Certificate fronr the
Con.rpetenl Cor-rrt of Law.

6

+

u.,
U)
+

7.

8. Plevious vear's figulcs are regrouped and readjusted whenever necessaly.


